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PASS AGRICULTURE AND TREASURY 

E.O. 11652: N/A 

TAGS: EAGR, EAID, CG, US 

SUBJECT: CCC AND PL480 CREDIT 

REF: STATE 236430 AND 256487 

DESPITE FACT THAT EMBOFFS HAVE REPEATEDLY TOLD GOZ 
OFFICIALS THAT CCC IS CONSIDERED COMMERICAL CREDIT AND 
THEREFORE INTEREST RATE AND REPAYMENT TERMS HAVE LITTLE, 
IF ANY, CONCESSIONARY ELEMENT, FACT STILL CAME AS 
SURPRISE TO BOMBOKO, DIRECTOR OF STATE TRADING CORPORA 
TION, WHICH HAS BEEN DESIGNATED BY GOZ AS AGENCY FOR 
RICE IMPORTATION. CONSEQUENTLY IT WOULD BE MOST 
HELPFUL IF PROPOSED PL480 COULD BE ANNOUNCED ASAP SO AS 
TO PERMIT EMBASSY TO SHOW THAT SOFT-TERM 
PL480 CREDITS COMBINED WITH CCC HARD TERMS PROVIDES 
OVERALL COMBINATION FOR FOOD IMPORTS UNDER RELATIVELY 
SOFT TERMS. 
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